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Dear Keaclcrs,

| take this oPPorl:unitg to wish you all a very HaPPfil and Frospcrous 2020. As the new Decade dawns
upon us | wish all oxcyou great things and thank you for your continued support and Partncrship,

Year 2020is slated to be a very ]mPortant yearin the History of UAL. Jt will witness Wor|ds greatest
Expo “FXPO 2020” and we hoPc will boost the business and tourism in U AL multifold. T]'n: UAE_
has announced a very robust }Judgct of AED 196 Billion for 2020-2022. T his news in itself showcases
the Positivitg and Progrcssive attitude of the Government.

| am Pcrsona"g rca“g looking forward to the new Decade with I’lOPC, Positivitg and enthusiasm and be part
of the next cI'IaPtcr of this great nation’s dcvclopmcnt and progress.

“| et new bcginnings signi{:g new chaptcr filled with pages of success and haPPincss, written bg the ink of

hard work and intc”igencc.”

A“ the bcst,

SK. Sharma
Chairman
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His Highness Sheikh Mohammed bin Rashid Al

2020 will be a year of preparation for the
" s Maktoum said, "The UAE approaches its Golden Jubilee
next 50 years in 2021, a new milestone that celebrates 50 years of our
young country and begins the journey to the next 50

years. Preparations for our new journey start next year

UAE leaders have announced that 2020 will be the year of
2020. Together, we welcome 2020: Towards the next 50."

preparation for the country’s next 50 years.
"In 2020, we will work on making giants leaps in our
economy, education, infrastructure, health, and media to
share the UAE’s new story with the world. Together, we
will build the Emirates of the future in 2020 with the
winning spirit of the union, a spirit that strives for
progress. Our development journey has no end.”

The year, branded “2020: Towards the next 50”, will “involve all
segments of the UAE society in shaping life in the UAE for the next
50 years and preparing for the country’s Golden Jubilee celebrations

of 2021”.

Dh 196-billion Dubai budget from 2020 to “The Dubai government has adopted a three-

2022 approved . . . .
year medium-term financial planning
approach and announced a financial plan, the

first in its history. This is in implementation
to the vision of Shaikh Mohammed Bin
Rashid Al Maktoum, and the directives of
Shaikh Hamdan Bin Mohammad Bin Rashid
Al Maktoum, Dubai Crown Prince.”

His Highness Sheikh Mohammed Bin Rashid Al
Maktoum, Vice-President and Prime Minister of
the UAE and Ruler of Dubai, has approved the

Dh196-billion three-year budget cycle — from 2020
to 2022 — for the emirate of Dubai.

The move forms part of the Dubai government
approach to boosting the emirate's overall
economy.

The emirate's largest-ever annual budget, worth
Dh66.4 billion for 2020, has also been approved.
The 2020 budget was made the highest in the
history of Dubai to stimulate the macro economy
and help make “Expo 2020 Dubai” — dubbed as
the year's biggest party of Earth with nearly 200
countries participating — a very special edition in
the history of the world's largest and most
prestigious event.
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Dubai's nine-month non-oil
foreign trade rises 6% to Dh1
trillion

Dubeai's non-oil foreign trade surged 6
per cent year-on-year in the first nine
months of 2019 to Dh1.02 trillion,
boosted by the contributions from the
emirate's free zones, as China remains
its top trading partner.

The value of exports from Dubai, the
commercial and trading hub of the
Middle East, rose by 23 per cent to

Dh118 billion, re-exports grew 4 per

cent to Dh312bn, and imports climbed
3 per cent to Dh589bn.

Nine-month trade volumes also surged
22 per cent to 83 million tonnes during
the nine-month period. The volume of
re-exports jumped 48 per cent to reach
13 million tonnes, while volume of
exports rose 47 per cent to 14 million
tonnes and imports grew 13 per cent to
56 million tonnes

"The strong performance of Dubai’s
foreign trade reflects the robust
fundamentals of our economy and
prepares us to take advantage of the
new opportunities that will come in
2020 — the year that will mark a new
push for transformational growth over
the next 50 years," Sheikh Hamdan bin
Mohammed, Crown Prince of Dubai
and Chairman of Dubai Executive
Council, said. "We are confident our
external trade sector will continue its
strong growth momentum.
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Construction sectors tops UAE
business licence acquisitions in 2019

The construction sector has taken the
lead in the top 10 list of business
activities that acquired licences in the
UAE during 2019.Three licences were
being issued daily for both construction
contracting and general commerce
activities, following by restaurants,
which acquired two licences daily,
reflecting an increase after a period of
slowdown.

The return of activity in various national
economic sectors encouraged the UAE's
banking system to provide more
financial support to these sectors in 2019,
according to the latest statistics issued by
the Central Bank of the UAE.

A total of 1,050 licences were issued by
local economic departments in all
emirates for construction contracting
businesses in 2019 while some 1,004
licences were issued to general commerce
businesses.

Some 868 licences were also issued for
hot and cold drinks businesses, as well as
around 755 for new restaurants and 671
for dessert businesses.

The top 10 list includes the transport
sector, with 521 licences issued for
transporting general materials by light
trucks and 508 by heavy trucks, along
with 429 licences to sell perfumes, 403 for
retail clothing and 390 for building
cleaning services.

The total number of licences issued for
the top 10 activities amounted to 6,599,
accounting for 14.6 per cent of new
licences issued for all economic activities

/ \ in the country.
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PO Box renewals begin, deadline set
at February 29,2020

Emirates Post has announced that
customers can renew their PO Box
subscriptions starting Sunday till
February 29, 2020. Customers can renew
their PO Box at any Emirates Post
Customer Happiness Centres, via the
website www.epg.gov.ae or the EPG
Mobile Services app. From now on they
can subscribe for three years, instead of
one.

Customers living in a villa across the
UAE can choose MyHome and have their
mail delivered once or twice a week -
based on the subscription package - to a
dedicated PO Box installed at their villa
gate or door. They can opt to keep their
existing PO Box number when
upgrading to MyHome subscriptions.

Individuals with PO Box subscriptions
can customise the way in which they
receive their mail based on the
subscription type. They can have a PO
Box at an Emirates Post Customer
Happiness Centre or PO Box shelter
nearest to one’s home or work address.
Mail can also be delivered to a dedicated
PO Box within a participating residential
building with a set of mailboxes at
reception

In an attempt to make the PO Box
renewal process more convenient for
corporate entities, Emirates Post is
enabling companies to link their PO Box
subscription period to the validity of
their trade license. The system will now
link the expiry date of the PO Box to the
expiration date of the commercial license.
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How to avoid UAE resident visa cancellation
if you stay abroad for 6 months

A residence visa issued to an expatriate in the
UAE may be deemed to have been cancelled if
the individual concerned stays outside the UAE
for a continuous period of six months.

This is in accordance with Article 61 of the
Federal Residency Rules, which states: Article 61:
The residence permit granted to the foreigner
shall be deemed to have been cancelled if the
period of his stay outside the country exceeds six
months.

However, it may be noted that it may be possible
to prevent the invalidation of a residence visa
despite the visa holder staying outside the UAE
for more than six months or 180 days
continuously, provided the visa is still within its
period of validity. This is in accordance with
certain exceptions which are stated under Article
62 of the Federal Residency Rules, which states:
Article 62: As an exception from the provisions of
Article (61)
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UAE to introduce new consumern
protection law

UAE CABINET DECISIONS

THE CABINET APPROVES THE ISSUING OF
CONSUMER PROTECTION LAW

1

Regulates the
work of suppliers,

*3S BIZ CITY Business Center

Residence permit shall continue to be
valid until the end of its term for the

following categories:

eForeigner women married to UAE nationals.

*Servants accompanying UAE nationals delegated to
study abroad.

*Servants and escorts of UAE national patients travelling
or sent for medical treatment abroad.

eForeign patients (and their escorts) who are travelling or
sent for medical treatment abroad, holding valid
residence permits, provided that they present a medical
report approved by the Ministry of Health or the
Medical Services of the Armed Forces or the Police.

eServants of the members of the diplomatic and consular
missions representing the state abroad, and employees of

such missions holding residence permits in the state.

eForeigners delegated by the public sector corporations to
attend training or specialisation courses, or those
working in their employers' offices abroad, and their
families holding valid residence permits in the state.

eServants of the members of the ruling family in the UAE,
who are serving their houses abroad, and who are
holding valid residence permits in the state.

eStudents studying in one of the universities or institutes
abroad.

The UAE approved a new federal law aimed at
safeguarding consumer rights and keeping pace with
advances in technology.

The UAE Cabinet, chaired by Sheikh Mohammed bin
Rashid, Prime Minister and Ruler of Dubai, agreed to
bolster legislation to protect the public from potential
price hikes and tighten up regulations surrounding the
rapid growth of e-commerce

Once brought into force, the consumer protection law
will regulate the work of suppliers, advertisers and
commercial agent, control price increases and ensure
customers have guarantees over the quality of goods
and services.

The law will also lay out penalties for those who fail to
adhere to government standards.

It will encourage a code of ethics for manufacturers and
distributors to stick to.
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BizCity

BUSINESS CENTER
Business done with ethics

The easiest way to set up
your business begins here

Everything you need to start your own business is right here in Biz City Business Center.
We offer Government-approved Office Desks on Sheikh Zayed Road,
just 2 minutes away from Emirates Towers Metro Station, for as low as AED

Call +971 50 3500 770 | +971 4 39 82 100
or visit us at bizcitydubai.com



